
GEMINI SEA FOOD LIMITED

UN.AUDITED STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER. 2019

Particulars

ASSETS

Non-Current Assets
Property, Plant & Equipment
lntangible Assets

Current Assets
lnventories
lnter Company Receivables
Advances, Deposits & Pre-payments
Bills Receivable
Cash & Cash Equivalents

Total

EQUITY & LIABILITY

Shareholders' Equity
Share Capital
Retained Earnings

Non-Current Liabilities
Deferred Tax Liabilities

Current Liabilities
Short Term Loan
Trading Liabilities
Liabilities for Expenses
Others Payable
Workers' Profit Participation Fund

Total

Net Asset Value per Share
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(Zakir AhmedZakn)
Chief Financial Officer

(KaziAnis Ahmed)
Director

Dated: Dhaka
14 November,2019
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430,466,210
8,612,535
4,295,9s5

668,930
4,252,859
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(AFM. Nazrul lslam)
Company Secretary

Note 30-09-2019
Taka

30-06-2019
Taka

10.00
11.00

413,944,973
401,330,225

3,017,591
4,808,980

668,930
4.119.247
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(Kazi lnam Ahmed)
Managing Director
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Chairperson
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5.00
6.00
7.00
8.00
9.00

13.00
14.00
15.00
16.00
17.00

437,174,711
293,913,605

5,400,000
42,929,735
61,717,833
33,213,538

400,031,897
238,485,223

5,400,000
34,897,998
98,1 1 8,1 29
23,130,547

503,638,497 467,251,396

47,170,090
42,693,750

4,476,340

49,283,278
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6,058,730 6,{36,333
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GEMTNI SEA FOOD LIMITED

UN-AUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INGOME

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER. 2019

Particulars

Revenue

Cost of Goods Sold

Gross ProfiU(Loss)

Operating Expenses
Administrative Expenses
Selling & Marketing Expenses

Operating lncome

Other lncome
Financial Expenses

Net ProfiU(Loss) before WPPF

Contribution to Workers' Profit Participation Fund

Net ProfiU(Loss) before Tax

lncome Tax Expenses
Current Tax
Deferred Tax

Net ProfiU(Loss) after Tax

Earnings per Share

01-07-2019 to 01-07'2018 to
Note 30-09-2019 30-09-2018

(3 months) (3 months)
Taka Taka

18.00 184,747,098 162,968,099

19.00 (163,368,506) (140,006,374)

21,378,592 22,961,725

(9,122,619) (8,087,729)
20.00 l-tip41 /2eil [ti--3- (*45610I
21.oo | (e,oar,rgo)ll e7z19l

12,255,973 14,873,996

22.00 42,343
23.00 (9,626,071)

24.00

(10,e64,;24)

2,672,245 3,909,373

133,612 (186,161)

2,113,188 {,716,510

0.49 0.40

2,538,633 3,723,212

25.00 (425,4451 (2,006,702)

|-Go-m4TnfEp-zo;as3il
I 77,603 ll 70,131 |

26.00

The accounting policies and other notes 1 to 47 form an integral part of the financial statements.
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Chief Financial Officer
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(Ameenah Ahmed)
Chairperson

(KaziAnis Ahmed)
Director

Dated: Dhaka
14 November,2O19
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GEMINI SEA FOOD LIMITED

UN.AUDITEDSTATEMENT OF CHANGES IN EQUITY
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER. 2019 T
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(Zakir Ahmed Zakir)
Chief Financial Officer
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(AFM. Nazrul lstam;
Company Secretary

Chairperson

Particulars Share
Gaoital

Retained
Earninqs

Total

As on 01 Julv,2018 37.125.000 8.444.845 45.569.845

Net Profit for the period 1,716,510 1 .716,51 0

Balance as on 30-09-2018 37.125.000 10,{ 61,355 47.286.355

Particulars Share
Capital

Retained
Earninqs

Total

\s on 01 Julv,2019 42,693,750 4,476,340 47j70.090
\et Profit for the oeriod 2.113,188 2,113,188

Balance as on 30-09-2019 42.693.750 6,599,529 49.283.278
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(KaziAnis Ahmed) (Kazi lnam Ahmed) (Ameenan Anmeo)

Managing Director

Dated: Dhaka
14 November,2019



GEMINI SEA FOOD LIMITED

Particulars

Cash Flows from Operating Activities

ReceiPts from Customers & Others

Paid to Suppliers, Employees & Others

lnterest Paid
lncome Taxes Paid

r,r"i Cr"f, Generated from Operating Activities

Cash Flows from lnvesting Activities

Acquisition of Property, Plant & Equipment

Net Casn used in lnvesting Activities

Cash Flows from Financing Activities

dnort T"tm Loan from/(RePaYment)

lnter ComPanY . ...
Net Cash'Generated from Financing Activities

Net Cash lncrease in Cash & Gash Equivalents

Casn a Cash Equivalents at the Beginning of the period

;;;il & c"in eduir"lents at the End of the period

Net OPerating Cash Flows Per Share
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01-07-2019 to
30-09-2019 (3

rnonths)
Taka

29.01 221,189,737
(229,845,360)

(9,626,071)
2s 02 (530,548)

(18,8',12,2421

01-07-2018 to
30-09-2018 (3

months)
Taka

182,997,941
(156,617,246)

(10,964,624)
(2.096,833)

13,319,239

(Zakir Ahmed Zakir)

Chief Financial Officer
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(KaziAnis Ahmed)

Director

Dated: Dhaka
14 November, 2019
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Managing Dtrector

(240,752) (399,170)

---12401521 (399,170)

29,135,985 (1,690,863)
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29,135,985 (1.690,863)

10,082,991 11,229,206

23.130,547 18,338,061
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CompanY Secretary 
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3.12



GEMINI SEA FOOD LIMITED
Statement of cash flows (lndirect Method). Reconciled with Direct Method

For the ist quarter year ended 30 the september 2019

M
(AFM. Nazrul lslam)
Company Secretary

(Zakir Ahmed Zakir)
Chief Financial Officer

(KaziAnis Ahmed)
Director

Dated: Dhaka

14 Novembe12019

&*e *'AFw"1 #r**
(Kazi lnam Ahmed)

Managing Director
(Ameenah Ahmed)

Chairperson

Particular Taka

Cash flows from operating activities
Net profit/(loss)
Adjustments for non-cash items
Add: Depreciation

Operating profit before changes in working capital

Chanoes in workinq capital

2,1 1 3,1 88

996,465

re
Q|,921,8951

lncrease/ decrease in inventories
lncrease/Decrease in accounts receivable
lncrease in inter-company receivables
lncrease in advances, deposits and prepayments

lncrease in other liabilities

(55,428,382)
36,400,296

(8,031,737)
5.137.928

Net cash from operating activities 18,812,2421



Gemini Sea Food Limited
House no.44, Road no. 16,
Dhanmondi, Dhaka

1. Increase in sales
Total Revenue for the Q1 has been increased 12o/o incompare with corresponding previous year" Thisincrease was mainly due to overall increase of export turnover in Shrimps sector.2, Cost of Goods Sold:
This quarter cost of goods sold was incresed 2o/o dscompared with corresponding previous year costof goods sold due to increase of raw shrimps price.3. Gross profit:
Gross profit for Q1 has been decre ased 2o/o in compared with Ql for last year. This decrease mainlyreflected the unexpected price hike of raw materiur oirr,iirps sector. l

4. Administrative and Selling Expensel
Administrative & selling rxpenilolfl'.," Ql has been increased 13olo as compared with rast year e13.t#r?ffi:?J[Hi: 

of sellins and other urpunrut*nicrr is retevant io in.ruuru of exporr.
Profit before tax for the Ql has been decreased Taka 11rg 4I7gin compared with last year Q1 due tog:t^i;XT."Jrfl?o/o dttd increase of overall administrative &'seuinn uro.nr.i. '
Net profit (after tax) earned during the quarter was zr.r3 rac as compared to rast year e1 net profit
i:i'itrilr:ill;lli|Jac due to tJwer current rax expense durins the'period.

$,i|lll i fi ' ; #i T::!ff i:;;:h',o; il'J'#j; " 
with co rrespo n d i n s p revio u s vea r Ea rn i nss pe r

8' Review of per share neneii'e 
-t 

T',e aemillrro price of BT shrimps stil under pressure in theglobal competitive market because of aggression of newer spices venami. on the other hand, from Jury2019 onward Fresh water shrimp ,rrl*t in uSA i, ,righiv positive response and we are abre to copeup with the increase of demand and as a result per shaie revenue arso increased.9.Net Assets value (NAV)

iS:U'"':frl;f:[X'.",',ilr'['J:ffi:,["m 
11'05 to 11.54 due to earn prorit durins the period.

lnere was a significant variance occurs in NocFps as compare with corresponding previousyear'current year NocFPS.was (4.41) and .orrurponJing previous year NocFpS was 3.12. Thissignificant varriance occurs due to in.r.uru of overail puyr.nt of suppriers, emproyees and others
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Company Secretary

(Zakir Ahmed Zakir)
Chief Financial Officer

(Kazi lnam Ahmed)
Managing Director
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(Ameenah Ahmed)
Chairperson
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(KaziAnis Ahmed)

Director

Dated: Dhaka
14 November,201g


